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Markets | \Wed Apr 13, 2016 12:47am EDT Related: BASIC MATERIALS, CYCLICAL CONSUMER GOODS, FINANCIALS

China's yuan gold benchmark to launch with 18 members

-source
SINGAPORE, APRIL 13| B A AMANTHALAKSHNI :n(; H KT%&E _C_'rﬂ_c L \gft"/uct (%)

2838 SED. AHHRCBATT &,

Top Chinese banks and gold miners, along with the world's biggest jewellery retailer, will be
among 18 members taking part in Beijing's new yuan-denominated gold benchmark, a source
farmiliar with the matter said.

Two foreign banks will also join the benchmarlk-setting process, when it launches an April 19,
marking China's biggest step to become a price-setter for gold

As the world's top producer, importer and consumer of gold, China has baulked at having to
depend on a dollar price in intemational transactions, and believes its market weight should
entitle it to set the price of gold

Ayuan geld fix Is not expected to pose an immediate threat to the gold pricing dominance of
Lendon and Mewy York, but it could ultimately give Asia more powver, particularly if the Chinese
currency becormes fully convertible

Industrial and Commercial Bank of China, Agricultural Bank of China, Bank of China , China

Canstrictinn Bank and Bank nf Cammimicatinns are amonn the ten Chinese hanks that will
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